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Note. — In addition to the papers printed in this number, a 
paper was read at the Boston meeting by Dr. E. E. A. Seligman, 
of Columbia College, on the long and short haul clause of the 
Interstate Commerce Act, and another by Simon Sterne, Esq., of 
New York, on Some Aspects of the Railroad Question in Europe, 
which have been printed elsewhere. The papers were followed by 
a discussion in which Professor Hadley, of Yale College, Mr. 
Sterne, Mr. Edward Atkinson and others, took an active part. 
The substance of their remarks will be found in the report of 
the proceedings of the association. 
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Members of the American Economic Association : 

As the chairman of the committee which enjoys 
the honor of being the first to present a report on 
one of the topics for the investigation of which the 
Association was formed, I cannot refrain from con- 
gratulating you upon the success which has crowned 
our first year of effort. The occasion of our organi- 
zation was unusually favorable. There has never 
been a time when there were so many important 
economic problems waiting for their solution ; or 
such ample facilities offered for their investigation ; 
or such widespread interest on the part of the pub- 
lic in all attempts to solve them. There is, more- 
over, an unusual willingness on the part of nearly 
everyone, who is in a position to do so, to assist in the 
furtherance of such objects as we have set before 
us in this society. 

The plan of our organization includes among other 
things the appointment of a number of committees, 
to each of which shall be assigned some department 
of economic inquiry, with the idea that they shall 
present from time to time to the Association reports 
upon one or another of the various topics embraced 
within their respective fields. For the purpose of 
securing the widest practicable cooperation of all 
who are working at the same problems, the commit- 
tees have been authorized to invite the assistance of 
workers from every direction, whether members of 
our Association or not. 



